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GENERAL WARRANTY DEED

THE STATE OF TEXAS S
KNOW ALL BY THESE PRESENTS:

COLTNTY OF TRAVIS S 1 t : 4 8  A n  3 S ? 1  ?

1 1 r  4 8  A i l  3 4 2  1  2

wife, FLORENTINA CASTROThat CHRISTOPHER R. MURRAY and
MURRAY, of the County of Travis, State of Texas, hereinafter referred to as Grantors,
whether one or more, for and in consideration of the sum of ONE DOLLAR ($1.00) and
other good and valuable consideration, to Grantors in hand paid by the City of Austin,
Texas, the receipt and sufficiency of which is hereby acknowiedged and confessed, and
for which no lien, expressed or implied, is retained, have this day Granted, Sold and
Conveyed, and by these presents do hereby Grant, Sell and Convey, unto the said City
of Austin, a municipal corporation situated in the Counties of Travis, Williamson and
Hays, State of Texas, whose mailing address is P. O. Box 1088, Austin, Texas 78767-
8842, ATTN.: Real Estate Division, the following described propeg,^I" yll', .

46.395 acres, more or less, located in the Jose Antonio Navarro
survey and the Ayres Moody survey No. 168 in Travis county,
Texas; being the same parcel described in a warranty Deed to
Christopher R. Murray and wife, Florentina Castro, recorded in
volume 11551, Page 431, of the Real property Records of rravis
County, Texas, said 46.395 acre parcel being more particularly
described by metes and bounds in Exhibit "A" attachedhereto and
made a part hereof.

TO HAVE AND TO HOLD the above-described property, together with all and
singular the rights and appurtenances thereto in anywise belonging, unto the said City
of Austin, its successors and assigns forever; and Grantors, wheti", or," or more, do
hereby bind ourselves, our heirs, executors, and administrators, to warrant and forever
defend all and singular the said property unto the said City of Austin, its successors
and assigns, against every person whomsoever lawfully claiming or to claim the same
or any part thereof.

this ins ent to be executed

ER R. MURRA
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FLORENTINA CASTRO MLTRRAY
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ACKNOWLEDGMENT

THE STATE OF TEXAS

COLINTY OF TRAVIS

This instrument was acknowledeed before me on
1994, by Christopher R. Murray and

this the / O duy of
wife, Florentina Castrol)odenbc >

Murray.

93062062
Charge Gracy  T i t le ,

AFTER RECORDING RETURN TO:
City of Austin
Real Estate Services Division
Department of Public Works and Transportation
P. O. Box 1088
Austin, Texas 78767

Attention: Marsha Schulz
New Airport Project Parcel #3395.20

03-3131-0104-0000

- i* kf, l'I'!lil'\l f 3 I [g'
l?3 1? 0095

Notary Public

Lr \PARCEL\20\ wDEED. DOC
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Parce l  20

STATE OF TEXAS I

COUNTY OF TRAVIS I

I  hereby cert i fy that  th is f ie ld note descr ipt ion was prepared from
the resul ts of  an actua] survey made on the ground under my
supervis ion and that i t  is  t rue and correct  to the best of  my
knowledge.

MACIAS AND ASSOCIATES.  INC.

HENRY A. DUilEAU
REGISTERED PROFESSIONAL L A N D  S U R V E Y O R  N O .  1 7 0 7

Bear i ng  Bas i s :
at both

REFERENCES
Assumed NORTH Bear ing between

ends of  pr imary runway 17R -
AusL in  Gr id  N  14

TCAD#  3 -3131 -01  04
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MACIAS & ASSOCIATES Inc-
q\-
7t, LAND STIRVEYORS

E X H I B I T  I I A I I Christopher R. Murray
and w i fe ,  F lo ren t ina  cas t ro

to
ci ty of  Aust in

Parce l  20
Land Acquisit i-on Program

New Austin Airport
C .  I  .  P .  N o .  4 8 8 - 8 1 7 - 0 9 0 7

F I E L D  N O T E S

FIELD NOTES FOR A PARCEL OF LAND CONTAINING
4 6 . 3 9 5  A C R E S ,  L O C A T E D  I N  T H E  J O S E  A N T O N I O
NAVARRO SURVEY, AND THE AYRES MOODY SURVEY NO.
168 IN TRAVIS COUNTY,  TEXAS;  BEING THE SA] '18
PARCEL DESCRIBED IN A WARRANTY DEED TO
CHRISTOPHER. R. MURRAY AND WIFE, FLORENTINA
C A S T R O ,  R E C O R D E D  I N  V O L U M E  1 1 5 5 1 ,  P A G E  4 3 T ,  O F
THE REAI PROPERTY RECORDS OF SAID TRAVIS
C O U N T Y ;  S A I D  4 6 . 3 9 5  A C R E  P A R C E L  B E I N G  M O R E
PARTICUi,ARLY DESCRIBED BY METES AND BOUNDS AS
FOLLOWS:

B E G I N N f N G ,  a t  a  7 / 2 "  i r o n  p i p e  f o u n d  a t  t h e  s o u t h e r n m o s t  c o r n e r  o f
t h i s  p a r c e l  o n  t h e  n o r t h w e s t e r l y  r i g h t - o f - w a y  l i n e  o f  F M  R o a d  9 7 3
S o u t h ;

THENCE,  the  fo l low ing  two (2 )  courses  w i th  the  conmon fenced
b o u n d a r y  b e t w e e n  t h i s  p a r c e l  a n d  a  9 . 2 5  a c r e  p a r c e l  a n d  a  0 . 6 5  a c r e
p a r c e l  d e s c r i b e d  i n  d e e d s  t o  R u s s e l l  W o o l s e y  a n d  w i f e /  J o a n n e
W o o l s e y ,  r e c o r d e d  i n  V o l - u m e  5 8 7 4 ,  P a g e s  1 4 4 3  a n d  1 4 4 7 t  o f  t h e  D e e d
Records  o f  sa id  Trav j -s  County ,  Texas :

1 .  N39 "27 '43 "W 430 .11  f ee t  t o  a  60d  na i l  f ound ;

2 .  N38 "59 '43 "w  1015 .40  f ee t  t o  a  po in t  i n  t he  app rox ima te
cen te r  o f  On ion  Creek ;

THENCE, the fo l lowing seven (7)  consecut ive courses wi th  th
meanders of  Oni -on Creek wi th  i ts  aporox imate center l ine:

1 .  N24 "  46 t  45 "8  277  . 40

2 .  N2B '16  '  45 ' rE  96 .40

3 .  N63 '46  '  45 "8  294 .40

4 .  N42 "01145 , 'E  585 .30

feet  to a point ;

feet  to a point ;

fee t  to  a  po in t ;

feet  to a point ;

a*-")$^-
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Page 2
P a r c e l  2 0

5 .  N 6 7  "  2 8  |  4 5 r r E  2 2 6 . 3 0  f  e e t  t o  a

6 .  S 7 5 " 2 5 r 1 5 r r E  2 5 2 - 3 0  f e e t .  t o  a

I  .  N 6 9  "  1 0  |  0 6 " E  1 5 9  . 3 3  f e e t  t o  a

po in t ;

po in t ;

po in t ;

THENCE,  540"24 t34 r 'E  w i th  the  conmon  boundary  be tween  th i s  pa rce l
and  Lo t  1 ,  C .D .  Smi th  Subd iv i s ion ,  reco rded  i n  Book  65 ,  Page  82  o f
the Pl -at  Records of  sa id Trav is  County,  pass ing an ax le found at
46 .30  f ee t ,  a  t o ta l  d i s t ance  o f  ?81 .60  f ee t  t o  a  3 /4 "  i r on  p i pe
found at  the nor thernmost  corner  of  Lot  4 ,  Thomas Burns-Spur lock
Subd iv i s ion ,  reco rded  i n  Book  48 ,  Page  B0  o f  t he  P la t  Reco rds  o f
sa id Trav j -s  County;

THENCE,  334"57  ' 24 r rw  699 .45  fee t ,  w i th  the  conmon  fenced  boundary
between th is  parcel  and sa id Thomas-Burns-Spur l -ock Subdiv is ion,  to
-  a  / .  l l  ;  - ^ -  - ^ , - l  + ^ ' . - ' l  .
d ,  L /  z  r J . r J r t  J - \ J u  l u u l l u ,

THENCE, the fo l l -owing three (3)  consecut ive courses wi th  the common
boundary between th is  parcel  and a 7 acre parcel  descr ibed j -n  a
genera l  warranty  deed tb eordon W. Smith and wi fe ,  Lo is  M.  Smi th,
i eco rded  i n  Vo lume 8748 ,  Page  830 ,  o f  t he  Rea l  P rope r t . y  Reco rds  o f
sa id Trav is  Countv:

1 .  N55 "  01 ' ; o ' tw  353 .24  f  ee t  t o  a  L /2 '  j - r on  p i pe  f ound ;

2 .  S37 "  47 t26 t tV l  522 .55  f ee t  t o  a  co rne r  f ence  pos t ;

3 .  S41 "  37 t43 t t 9  557 .01  f ee t  t o  a  1 "  i - r on  p i pe  f ound  on  t he
nor thwester ly  r i .ght -of -way l ine of  FM Road 973 South;

THENCE, southwester ly  wi th  sa id r ight -of -way l ine and curve to  the
r igh t  hav ing  a  rad ius  o f  1859 .86  fee t ,  a  cen t ra l "  ang le  o f
02 "52 t26 t t ,  a  cho rd  bea r i ng  S49 "38 '13 r 'w  93 .28  f ee t  an  a r c  d j - s t ance
of 93.29 feet to a concreCe highway monument found at the polnt of
tangency;

THENCE,  S51"  O4 t52 r rw  391 .98  fee t  w i th  sa id  r i gh t -o f -way  ] i ne  to  the
POINT OF BEGINNfNG,  con ta in ing  46 .395  ac res  o f  l and .

'ifihfiB';'Tl,'i"8fI?'
t23t2 0098



Reorder Form No. 8272 (Rev. 1/93)

OIVTYER POLICY OF TITLE INSIJRANCE #lneer'1
3395'5o

44 0009 100 7675

CHICAGO TITLE INSURANCE COMPANY

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE
CONTAINED IN SCHEDULE B AND THE CONDITIONS AND STIPULATIONS, Chicago Tit te
Insurance.Company, a.Missouri  corporat ion, herein cal led rhe Company, insures. as of Date of pol ic!  sno*n
in Schedule A'  against loss or damage, not exceeding the Amounr of insurance srared in Schedule A, sustained
or incurred by the insured by reason of:

l .  Ti t le to the estate or interest descr ibed in Schedule A being vested other than as stated therein;

2 .  Any  de fec t  in  o r  l ien  or  encumbrance on  rhe  t i r le :

3. Any statutory or const i tut ional mechanic 's.  contractor 's,  or mater ialman's l ien for labor or mater ial
having i ts incept ion on or befbre Date of pol icy:

4. Lack of a r ight of  access to and from the land:

5. Lack of a good and indef-easible t i t le.

.  Thg Company also wi l l  pay the costs,  at torneys'  t 'ees and expenses incurred in det 'ense of the t i t le,  as
insured, but only ro rhe exrent provided in rhe condir ions and sr ipulat ions.

.  . In Witness Hereof,  CHICAGO TITLE INSURANCE COMPANY has caused rhis pol icy ro be execured
by its President under the seal of the Company, but this policy is to be valid only *hen it bears an authorized
countersignature, as of rhe date set forth in Schedule A.

ISSUED BY:

GRACY TITLE
220 W. ?th
Austin, Texas
(512) 172-842r

COI\{PANY

7 8 7 0 1

CHICAGO T ITLE  INSURANCE COMPANY

il-*r-L'AJ''*,l
Sccrctary.
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SCHEDULE A

POLICY NiUMEER OATE OF POLICY AMOUNT OF INSURANCE

t - N a m e  o f  I n s u r e d : / - r  f r r  n f  A r r q f  i  n- _ - j

2 .  T h e  e s t a t e  o r  i n t e r e s t  i n  t h e  l a n d  t h a t  i s  c o v e r e d  b y  t h i s  p o l i c y  i s :  F E E  S I M p r  E

T i t le  to  the  es ta te  o r  in te res t  in  the  land is  insured as  ves ted  in :
C r t i '  e f  - A u s t  r n

The land re fe r red  to  in  th is  Do l icv  i s  descr ibed as  fo l lows:

- A  p a r c e l  o f  l a n d  c o n t a i n i n g  4 6 . 3 9 5  a c r e s ,  l o c a t e d  i n  t h e  J o s e
- \ n t o n i o  N a v a r r o  S u r \ / e y ,  a n d  t h e  - A 1 ' r s s  M o o d y  S u r v e y  \ l o .  1 6 8  i n
T r a v i s  C o r r n t r : .  T c v a q :  h c i  n n  t h c  q F m p  r l A r c e l  d e s c r i b e d  i n  a: ' ' . . - r " ^ .
r a r a r r a n t y  d e e d  t o  C h r i s t o p h e r  R .  M u r r a y  a n d  w i f  e ,  F l o r e n t i n a
C a s t r o .  r e r : n r - d e d  i n  V o I u m e  1 1 5 5 1  P a o e  4 i 1  o f  f  h e  R e a  I  P r r r t r r r o r t v

R e c o r d s  o f  T r a v i s  C o u n t . l ' ,  T e a s ,  s a i d  4 6 . 3 9 5  a c r e  p a r c e l  b e i n g
n o r e  n a r f . i c r : l a r l . . ' r - : l e s r : r i h e . i  h . . '  m e t c q  a n d  b o u n d s  i n  E x h i b ' i _ t  " _ 1  "
a t t a c h e d  h e r e t o  a n d  n a d e  a  n a r L  h e l ' e o f  .

C o n t i n u e d  o n  n e Y t  p a g e

.qDULE A
ers Policy

ras Form T.1

I

93051052 -PF 41  0009  100  1675 \ l n r r o m h a r  1 O  l  q q . l ? R - r  ^ 1 1  n n
$

Thls Pol icy yal id only l l  Schedule B ls attached.



Pollcy Number:

Pollcy Number:

4 4  0 0 0 9  1 0 0  7 6 7 5

(Schedule '{ continued)

RF 'PF .ESE\ ]T  TH . \T
A R E  C O R F . E C T .

Loan

P R O P E F . T Y  D E S C F . I P T T O \ ]  ( C O \ ] T  )  :
NOTE:  THE COI IPANY DOES \ tOT
SQU-AF.E F 'OOT.AGF CAI.CL' IL. \TIONS

THE - \BO\. ' t r  . \CF.E-\GE OF.

POLICY INSERT
Added Page
Reorder Form No. 376'11/3?|.37-0 (Rev. 2/89)



MACIAS & ASSOCIATESInc.
q\
vd. LAND SURVEYORS

EXHIB IT  I IA I I Chr is topher  R.  Mur ray
and w i fe ,  F lo ren t ina  Cast ro

to
City of  Aust in

ParceL 20
Land ecquisit ion Progranr

New Austin Airport
C . I .P .  No .  4BB-817-0907

FIELD NOTES

FIELD NOTES FOR A PARCEL OF LAND CONTAINING
4 6 . 3 9 5  A C R E S ,  L O C A T E D  I N  T H E  J O S E  A N T O N I O
NAVARRO SURVEY/ AND THE AYRES MOODY SURVEY NO.
168 IN TRAVIS COUNTY/  TEXAS;  BEING THE SAME
PARCEL DESCRIBED IN A WARRSNTY DEED TO
CHRISTOPHER R. MURRAY AND WIFE, FLORENTINA
C A S T R O ,  R E C O R D E D  I N  V O L L T M E  1 1 5 5 1 ,  P A G E  4 3 r ,  O F
THE REAI PROPERTY RECORDS OF SAID TRAVIS
C o U N T y ;  S A I D  4 6 . 3 9 5  A C R E  p A R c E L  B E I N G  M O R E
PARTICUI.ARLY DESCRIBED BY METES AND BOUNDS AS
FOLLOWS:

B E G I N N T N G ,  a t  a  L / 2 "  i r o n  p i p e  f o u n d  a t  t h e  s o u t h e r n m o s t  c o r n e r  o f
th is  parce l  on  the  nor thwesfer ly  r igh t -o f -way l ine  o i  FM Road 973
Sou th ;

THENCE, the fo l }owing two (2)  courses wi th  the conmon fenced
boundary  be tween  th i s  pa rce l  i nd  a  g .25  ac re  pa rce l  and  a  0 .65  ac repa rce l  desc r ibed  i n  deeds  to  Russe l l  woo l i ey  and  w i fe /  Joanne
woo lsey ,  reco rded  i n  Vo lume s874 ,  pages  1443  a r i o  r  447  ,  o f  t he  Deed
Records of  sa id Trav is  County,  TexaJ:

1 .  N39 ' zL t43 "w  430 .11  f ee t  t o  a  60d  na i r  f ound ;

2  -  
'N38 "  

59  '  43 ' tw  1015 .40  f  ee t  t o  a  po in t  i n  t he  app rox ima te
center  of  Onion Creek;

THENCE, the fo l rowing seven (7)  consecut ive courses wi th  the
meanders of onion creek with i t 's approxirnate centerl ine:

1 .  N24 '46  '  45 "8  277  . 40  f ee t  t o

2 .  N2B '16 r45 "8  96 .40  f ee t  t o  a

3 .  N63 '46 t45 ' rE  294 .40  f ee t  t o

4 .  N42 '07  |  4S i lE  585 .30  f ee t  t o

a po in t ;

po in t ;

a poi-nt;

a point ;

' 
'i:fli' -

South congrcssBusincssPark. l l t  RamblcLanc, Suirc l l6-A. Aust in,Tcxas 78745. (512) 442-7g'15. FAX (512) 442j1g76
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Pa rceL  20

5  .  N67 '28  |  45 ' , 8  226  . 30  f  ee t  t o  a  po in t ;

6 .  S75 '25 ' L5 "E  252 .30  f ee t  t o  a  po in t ;

7  .  N69 '10  |  06 ' ' 8  159 .33  f ee t  t o  a  po in t ;

THENCE,  540 '24 r34 r tE  w i th  the  co lnmon  boundary  be tween  th i s  pa rce l
and  Lo t  1 ,  c .D .  sm i th  subd iv i s ion ,  reco rded  i n  Book  6s ,  eage  82  o f
the Prat  Records of  sa id Trav is  iounty,  pass ing an ax le found at
16 .30  f ee t ,  a  t o ta l -  d i s t ance  o f  781 .60  f ee t  t d  a  3 /4 "  i r on  p i pe
found at  the nor thernmost  corner  of  Lot  4  |  Thomas aurns-spur io i t<
subd iv i s ion ,  reco rded  i n  Book  48 ,  page  B0  o f  t he  p la t  Reco rds  o f
sa id  T rav i s  Coun ty ;

THENCE,  S34 "57  r24 r tW 699 .45  f ee t  w i t h  t he  conmon  fenced  bounda ry
be tween . th i s  pa rceL  and  sa id  Thomas-Burns -Spur lock  Subd iv i s ion ,  t ;
a  I / 2 "  i r on  rod  f ound ;

THENCE,  the  fo l l ow ing  th ree  (3 )  consecu t j - ve  cou rses  w i th  the  common
boundary between ! i . i :  parce l  

'and 
a 7 acre parcer  descr ibed in  a

genera l  warran- ty  deed to Gordon w.  smi- th  and-  wi fe ,  Lo is  M.  smi th,
reco rded  i n  Vo lume 8748 ,  page  g30 /  o f  t he  Rea l  p rope r t y  Reco rds  o i
sa id  T rav i s  Coun tv :

1 .  N 5 5 "  0 1  '  5 O " W  3 5 3 . 2 4  f e e t  t o  a

2 .  S 3 7  "  4 I t  2 6 " W  5  2 2 . 5 5  f e e t  t o  a

1  / ) u  i  r n n  n ' i  n o  f n r r n d .- /  
"  l / r l / u  ! v u r f s , /

co rne r  f ence  pos t ;

3 .  s 4 1 ' 3 7  |  4 3 r r E  5 5 7 . 0 1  f  e e t  t o  a  r  r r  i  r o n  n i  n e  f  o u n d  o n  t h e
northwester ly r ig 'ht-of-"uv 1i- ;  

" f  
FM'R;A g73 south;

I I ly9E,,  southwester ly wi th said r i_ght-of-way l ine and curve to the
f lgh t '  hav ing  a  rad ius  o f  1859.  B6 fee t ,  a  cent ra l ,  ang le  o f0? '521261 t  I  a  chord  bear ing  s49 '34 ' i l ' ,w  93 .28  fee t  an  a rc  d is tance
?I_11:29- feet  to a concrece highway monument found at  the point  of
T . : h d 6 h ^ a r .v r r v , J  I

THENCE,  s51 '04  '  52 r rw  391  .98  f  ee t  w i th  sa id  r i gh t -o f  -way  l i ne  to  thePorNT oF  BEGTNNTNG,  con ta in ing  46 .395  ac res  o f  l and .



STATE OF TEXAS I

COUNTY OF TRAVIS I

T  h p r o h r r  n o r f  I  * . '  * 1 . - + -  { - L . :  -  .r  r r s ! E U J  u E ! u - L r y  t n a t  t n l s  f i e l d  n o t e  d e s c r i - p t i o n  w a s  p r e p a r e d  f r o mthe resul ts  o f  an actuar  survey made on the ground 'und; ; - ; ;supervision and that i t  is true and correct to 
-the 

u.st-o? ; iknow ledge .

P a r r o  ?

D :  r - n o l  t  n
! v ! v v I  a v

M A C I A S  A N D  A S S O C I A T E S ,  T N C .

ENRY A. DU
REGT STERED PROFESSION-AL LAND SURVEYOR NO.  1707

Bear i ng  Bas i s :
at  both

REFERENCES
Assumed NORTH Bearing between

ends of  pr imary runway 17R -
Aus t l n  Gr id  N  14

TCAD# 3 - 3131---- l l----sa

ED/ /

o,rc%44-
Engineering Support
Department of public
and Transportation

Section
Works

l-?f1(

b rass  d i sks
35L

LAPzO.  FLN
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SCHEDULE B

O w n e r P o l i c y N u m b e c  4 4  0 0 0 9  l - 0 0  7 5 7 5

G . F .  N u m b e n  9 3 0 5 2 0 6 2 - p ! '

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorney's fees or
expenses) that arise by reason of the terms and conditions of the leases or easements insured, if any, shown in
Schedule A, and the following matters:

t[HxjilHwlieil€strEffiIeb6fe]r5r]lsNffHffid&0]l2e6bEt6w{th€{gS}rHaQyrlKrstEr$erjr^Hespppc{F.v.ecp#.tltgx
delirYilillElEl€lll{N tsr.dipttor$ X

2. Any discrepancies, conflicts or shortages in area or boundary lines, or any encroachments or protrusions,
or any overlapping of improvements.

Homestead or community property or survivorship rights, if any, or any spouse of any insured.

Any titles or rights asserted by anyone, including but not limited to, persons, the public, corporations,
govemments or other entities.
a to tidelands, or lands comprising the shores or beds of navigable or perennial rivers and streams, lakes,

bays, gulfs or oceans, or
b. to lands beyond the line of the harbor or bulkhead lines as established or changed by any govemment, or
c. to fil led-in lands, or artificial islands, or
d. to statutory water rights, including riparian rights, or
e. to the area extending from the line of mean low tide to the line of vegetation, or lhe right of access to that

area or easement along and across that area.

Standby fees, taxes and assessments by any taxing authority for the year 19---35 and subsequent years, and
subsequent taxes and assessments by any taxing authority for prior years due to change in land usage or
ownership.

The following matters and all terms of the documents creating or offering evidence of the matters fl-he Company
must insert matters or delete this exception.):

E l e c t r i c  E a s e r n e n t s  t o  T e x a s  P o w e r  &  L i g h t  C o r n p a n l ' ,  r - e c o r d e d  i n
\ z o L u m e  4 5 0 ,  P a g e  3 8 0 ,  a n d  \ z o l u r n e  4 9 0 ,  P a g e  6 1 5 ,  T r a . i i s  C o u n t l '
D e e d  R e c o r d s .

C o n t i n u e d  o n  n e x L  p a g e
GR:\CY TITLE COI ' IPANY

Countersigned

n f  f  i n o r  / n q. ,  r "

6.
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(Schedule 5 continued)
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POLICY INSERT
Added Page
Reorder Form No. 37611/3737-0 (Rev. 2/89)

Number:
Loan

I T E M  N U M B E F .  6  ( C O I T I T )  :
- A  f  i - r e  ( 5 '  )  f  o o t  e l e c t , r  t c , / L e l e p h o n e  I  i n e  e a s e n e n L  t o  t h e  C r t i '
- \ u s t : - n ,  r ' e c o r d e d  i n  \ z o l u r n e  2 3 6 8 ,  F a g e  I 5 7  ,  D e e d  R e c o r d s  o f
Tr -av i -  s  Count \ '  ,  Te- ras  .

o f

R i g h t s  o f  t . h e  p u b J . r c  o r  r i p a r i a n  o \ . i n e r - s  r n  a n d  l o  t h e  r v a l e r c  o f
t . h e  s t r e a r n  t r a v e r s i n g  s u b  j e c t  p r - o p e r t . y .

\ z i s i b l e  a n d  a p p a r e n t  e a s e r l e n t s  o n  a n d  a c r o s s  s u b ,  j e c t  p r o p e r t l ' ,
i - f  a n y .

R i g h t s  o f  F a r t i e s  i n  P o s s e c s r o n .



.CLUSIONS FRO}T COVERAG

The tbl lowing matters are expresslv excluded irom the coverage of this
po l i cy  and the  Company 'w i l l  no t  pav  loss  or  d rmase.  cos ts .  u t tomers ' tees
or expenses which arise by reason of:

I .  (a )  An,v  la rv .  o rd inance or  go !emntcn ta l  regu l l r ion  ( inc lud in_s  bu t  no t
l im i red  ro  bu i ld ing  and zon ing  l i r * ' s .  o rd inances .  o r  re -qu la t ions)  resr r i c r ing .
r e g u l a r i n g .  p r o h i b i t i n g o r r e l a t i n - 9 t o  ( i ) t h e o c c u p a n c \ . u s e . o r e n j o v m e n r o f
the  land:  ( i i )  the  charac ter .  d imens ions  or  loca t ion  o i  unr  improren lenr  no*
or  herea f te r  e rec ted  on  the  land:  ( i i i )  a  separa t ion  in  ownc ' rsh ip  o r  a  change in
the  d imens ions  or  a rea  o f  the  Iand or  any  parce l  o f  u 'h ich  the  l lnd  is  o r  rv ls  a
par t :  o r  ( i v )  env i ronmenta l  p ro tec t ion .  o r  the  e f fec t  o f  an l  v io la t ion  o f  these
laws,  o rd inances  or  governmenta l  regu la t ions .  e \cept  to  the  ex ten t  th l t  a
nor ice  o f  the  en tbrcemenr  thereo f  o r  a  no t ice  o f  I  de tecr .  l ien  or  encumbrance
resu l t ing  f rom a  v io la t ion  or  a l leged v io la r ion  a f fcc t ins  the  land has  been
recorded in the public records l t  Date of Pol icy.

(b) Any governmental pol ice pou'er not excluded b;* (a) ebovc. except to
the e.\tent that a notice of the exercise thereol or a notice of a det 'ect. l ien or
encumbrance resu l t ing  f ronr  a  v io la t ion  or  a l leged v io la t ion  a t t l c t ing  rhe  land
has been recorded in the public records at Date of Pol icr ' .

2 .  R igh ts  o f  en l inent  donra in  un less  no t ice  o f  the  exerc ise  thereo f  has  been
recorded in the public records at Datc of Poi icy' .  but nor ercludinq ironr
coverage any taking that has occurred prior to Date oi Pol icy rvhich lvould be
b ind ing  on  the  r igh ts  o i  a  purchaser  fo r  va lue  w i thout  knowledge.

J .  Defecrs .  l iens .  encumbrances .  adverse  c la ims or  o rher  rn t t te rs :

(a) created. suff-ered. assumed or agreed to by rhe insured claimant:

(b) not knorvn to rhe Cornpany. not recorded in the public rccort ls rt  Dute

o f  Po l i c r .  bur  known to  the  insured c l l imant  and no t  d isc losed in  r r . r i t ins  ro
rhe  Companv b ; ' rhe  insured c la in ren t  p r io r  to  the  du te  the  insured c la in ranr
became an insured under  th is  po l i c r ' :

{c )  resu l t ing  in  no  loss  or  danr rge  to  the  insured c la imant :

(d )  l r t t rch ins  o r  c re r ted  subsequent  to  Dete  o f  Po l i c l :

(e )  resu i r rng  in  loss  or  d ln r lqe  th l t  r rou ld  no t  ha \e  been sus ta ined i t '  the
insured c la in ranr  h td  pa id  r  l lue  tb r  the  esrare  or  in re resr  insured b1 '  rh is  po l i cy .

-1. The retus;.r l  oi  anv person to purchase. lelse or lend nroney on the esrtre
or  in tc res t  covered herebv  in  the  land descr ibed in  Schedu le  A  because o i
unmarke t lb i l i t y  o f  rhc  t i t le .

5 .  Any  c la im wh ich  ar isesout  o f  rhe  t ransac t ion  ves t ing  in  the  person nanted
in  paraer lph  - ' l  o f  Schedu le  A  the  es te te  o r  in te res t  insured by  th is  po l i cy .  b r
reason o f  the  opcra t ion  o f  teder i r l  benkruprc r ' .  s ta te  inso lvency ' ,  o r  o ther  s rere
or  f 'edera i  c red i to rs ' r igh ts  laws tha t  rs  based on  e i ther  ( i )  rhe  t ransacr ion
crea t ing  the  es ta te  o r  in te res t  o f  the  insurcc l  by  th is  Po l i c_v  be ing  deenrcd  r
f raudu len t  convcv lnce  or  i r : )udu l r 'n t  t rans ie r  o r  e  vo idab lc  d is r r ibu t ion  or
vo ideb le  d iv idend.  t  i i  )  thc  subord inar ion  or  rechar : rc te r iza t ion  o f  the  es t r te  o r
in reres t  be ing  insured b_v  th is  Po l i c l 'us  I  resu l t  o l ' thc  app l i c i l t ion  o f  the
doc t r ine  o i  equ i tab le  subord ina t ion  or  ( i i i )  the  t r lnsac t ion  c rea t tng  the  es t r te
or  in tc res t  insured bv  th is  Po l i c l 'be ine  dcemcd e  pre ic ren t ia l  t rans t t r  except
where  the  pre f 'e ren t ie l  t rans ter  resu l ts  t ron t  rhe  fa i lu re  o f  the  Companv or  i t s
issu ing  agent  to  t ime l )  i i l e  fo r  record  the  ins t rument  o t  t rans ie r  Io  the  Insured
ef te r  de l i very  o r  the  f r i lu re  o f  such rccordu( ion  to  in lp ln  no t ice  to  a  purch lsc r
io r  va lue  or  u  iuc lgcr lc ' r t t  o r  l i c t t  c rc t l i to r .

I .  DEF IN IT ION OF TERTIS
The following terms when used in this policy mean:
(a )  " insured" :  the  insured named in  Schedu le  A .  and.  sub jec t  ro  any  r igh ts

or det-enses the Conrpany rvould have had againsr the named insured. those
rvho succeed to the interest of the named insured by operarion of laiv as
d is t ingu ished f rom purchuse inc lud ing .  bu t  no t  l im i ted  ro .  he i rs .  d is t r iburees .
dev ices ,  surv ivors ,  personr t l  representa t ives .  nex t  o f  k in .  o r  corpor t te .  par tncr -
sh ip  o r  f iduc ia ry  successors .  lnd  spcc i f i ca l l v .  w i rhout  l im i ra t ion .  the  fo l low-
t n o '

( i  )  the successors ln tnrercsr ro a corporatlon result ing from merger or
consolidation or the distr ibution of the assers of the corporarion upon panial
of complete l iquidation:

( i i )  the  par rnersh ip  successors  in  in te resr  ro  a  genere l  o r  l im i red
partnership which dissolves but does nor rerminare;

( i i i )  the  successors  in  in te resr  ro  a  gener l l  o r  l in t i red  pa : rnersh ip
resu l t ing  f rom the  d is t r ibu t ion  o f  the  assers  o f  the  genera l  o r  l in t i red  panner -
sh ip  upon par t ia l  o r  comple te  l iqu idar ion ;

( i v )  the  successors  in  in te res t  to  a  jo in t  ven ture  resu l t ing  l ronr  the
d is t r ibu t ion  o f  lhe  assets  o f  the  jo in t  venrure  upon par r ia l  o r  conrp le re
l iqu ida t ion ;

(v) the successor or substi tute (rustee(s) of a trusree nanrcd in a , 'vr i t ten
trust tnstrument: or

(vi) the successors in inrerest to a truslee or trust result ing from the
distr ibution of al l  or part of the assets of rhe rrusr to rhe benet' ici l r ies rhcreof.

(b )  " insured c la imant " :  an  insured c la iming  loss  or  danragc .
(c) "knowledge" or "known": actual knowledge. not constructive knowl-

edge or notice that may be imputed to an insured by reason ot '(he public
records as defined in this pol icy or any other records rvhich inrparr con:i truc-
t ive notice of matters affect ing the land.

(d) " land": the land described or referred to in Schedr-: le A. and
improvements aff ixed rhereto that by larv consti tute real propcrtv. The term
"land" does not include any property beyond the l ines of the arca dcscribcd
or ret 'erred to in Schedule A. nor any r ight, t i t lc. inrcrest. est l te or casement
in abutt ing streets, roads, avenues, al leys. lanes, ways or rvaterways, but
no th ing  here in  sha l l  mod i fy  o r  l im i t  rhe  exren(  to  wh ich  a  r i shr  o f  access  ro  and
from the land is insured by rhis pol icy.

(e) "mortgage": mongage, deed of trust, trust deed. or orher securi(y
ins t rument .

(t)  "publ ic records": records establ ished under srare srarures ar Dare of,
Pol icy for the purpose of impart ing construcrive notice of marrers relat ing to
real property to purchasers for value and without knowledge. With respect to
Section l(a)( iv) ofthe Exclusions From Coverage, "publ ic records" alsb shal l

CONDITTONS AND ST IPULATIONS

i n c l ude  env i r onn ren te l  p ro tec t i on  l i ens  i i l cd  i r t  t hc  r cco rds  o f  t hc  c l c r k  o l  t hc

Un i t cd  S ta t cs  d i s t r i c t  cou r t  t b r  t hc  d i s t r i c t  r n  * ' h i ch  t hc  l : r nd  i s  l oc l t cd .
( g )  ' a ccess " :  l cga l  r i gh t  o facccss  t o  t hc  l an t l  and  no t  t he  phys i ca l  cond i t i on

of  access.  Thc coveraqe providccl  : rs  to Jcccss docs not  assure lhc adequlc l

of  Jcccss ibr  thc usc intended.

] .  CON ' [ IN I ,A l ' IO } i  OF '  INSURANCF]  AT '1 'F -R  CONVEYA\CE  OF
Tt1'Lll
The  covc ragc  o t  t h i s  po l i c y  sha l l con t i nue  i n  f b r cc ; t s  o t  Da te  o f  Po l i c ; -  i n

t l vo r  o f  an  i nsu rcd  on l y  so  l ong  as  t he  i nsu rcc l  r c t a i ns  en  cs ta l e  o r  i n t e re : t  t n

the lancl .  or  holds an indebtedncss sccured by a purchasc nloney mongJge

given by a purchascr l ' rotn lhe insurcd.  oronly so lon-g as the insured shal l  h lve

l iabi l i ty  by reuson ot  covcnants ofu 'urrantv nrade by the insurcd in any t r lnsfer

o r c o n v e y i l n c e o f ' t h e e s t a t e o r i n t e r c s t .  T h i s p o l i c y s h a l l  n o t c o n t i n u e i n f o r c c

i n  f avo r  o f  any  pu rch rs r ' r  f r om  the  i nsu red  o i  e i t he r  ( i )  an  es ta te  o r  i n t e res t  i n

t he  l and .  o r  ( i i )  an  i ndeb tedncss  sccu red  by  a  pu rchasc  n )oney  mongaqg 'q i ven
to  t he  i nsu red .

] .  NOTICE OF CLAI I \ I  TO BE GIVEN I }Y  INSURED CLAI I IANT
The insured shal l  noti fy the Compan,v promptly in rvr i t ing ( i)  in case of

any  l i t iga t ion  as  se t  tbnh in  Sec t ion  -1 (a)  be low.  o r  ( i i )  in  case knowledge shaL-
come (o an insured hereunder of any claim of t i t le or interest that is adverse
to the t i t le to the estate or interest, as insured. and that might causc loss or
damage tb r  wh ich  the  Company tnav  be  l iab lc  by  v i r tue  o f  th is  po l i cy .  I i
prompt notice shal l  not be given to thc Conrprny, then ts to thc insurcd al.
l iab i l i t y  o f  the  Company sh l l l  t c rminr te  rv i th  rcgard  to  the  n ta l tc r  o r  mat te rs
for which prompt notice is rcquircd; providcd, however. that f  ai lure to noti f) '
the Company shal l  in no casc prcjudicc thc r ishts of any insurcd undcr this
po l i cy  un less  thc  Company sha l l  bc  p rc jud iccd  by  rhe  ta i lu re  and then on lv
to  the  ex ten t  o f  thc  p re jud icc .

Whcn,  a f tc r  thc  da te  o f  the  po l i cy .  the  insured no t i f ies  the  Company as
requirecl herein of a I ien, encuntbrance. advcrsc clainr or other defect in t i t le
to  thc  es ta te  o r  in te res t  in  the  Iand insurcd  by  th is  po l i cy  tha t  i s  no t  cxc ludcd
or exccpted frorn the covera-qe ot ' this pol icy, the Company shal l  promptl l '
investigate thc charge to detennine whether the l ien. encumbrance. adverse
claim or defect is val id and not brrred by law or statute. The Company shrl l
no(i [y the insured in writ ing, within a reasonable l ime, of i ts delermination
as to the  va l id i tyor inva l id i tyo f  the insured 'sc la imorchargeunder thepo l icy .
l f  thq Qompany concludes that the l ien, encumbrance, adverse claim or defect

- is not covered by this pol icy. or waso(herwiseaddressed in the closingof the
transaction in connection with which this pol icy was issued, the Company
shall  soecif ical lv advise the insured of the reasons for i ts determination. l f



rhe Company concludes that  ahe l ien,  encumbra erse cla'im or defect
is val id, the Company shal l  take one of the fol lowing uetions: ( i)  inst i tute the
necessary proceedings to clear lhe I ien, encumbrance. adverse claim or detect '' f rom 

rhe r ir le ro the estate as insured: ( i i )  indemnif,v the insured as provided
in this pol icy: ( i i i )  upon payment of appropriate premium and charses
therefor. issue to the insured claimant or to a subsequent owner. monsagee or
holder of rhe estate or interest in the land insured b_v this pol icr ' .  a pol icy- of
t i t le  insurance w i thout  e , \cep t ion  fo r  the  l ien ,  encumbrance.  advg l5s  c la im or
det-ecr. said pol icv ro be in an amount equal to the currenr value of rhe properrv
or .  i f  a  mongagee po l i c ; - .  the  amount  o f  rhe  loan:  ( i v  )  indentn i f )  anorher  r i r l c
insurance company in  connect ion  w i th  i t s  i ssuance o f  a  po l i cv (  ies )  o f  t i r l c
insurance w i thout  except ion  tb r  the  l ien .  encumbrance.  rdverse  c la rm or
de t 'ec t ;  (v )  secure  a  re lease or  o ther  document  d ischarg ing  rhe  l ien .
encumbrance.  adverse  c la im or  de t 'ec t :  o r  (v i )  under rake  I  con tb inar ion  o f  (  i  )
th rou_qh (v )  here in .

. I .  DEFENSE AND PROSECUTION OF ACTIONS:
DUTY OF INSURED CLAIMANT TO COOPERATE
(a) Upon rvri t ten request by the insured and subject to the oprions

contained in Section 6 of these Condit ions and Stipulat ions. the Companv. ar
rts olvn cost and withour unreasonable delay. shal l  provide for the det 'ense of
an insured in l i t igation in rvhich any third pany assens a claim adverse to rhe
ti t le or interest as insured. but only as to those stated causes ofaction al legine
a defect. l ien or encumbrance or orher matter insured against this pol icy. The
Company shal l  ha, ' 'e rhe r ight to select counsel of i ts choice (subjecr to the r ishr
of the insured to object fbr reasonable cause) to represent the insured as ro
those stated causes of act ion and shal l  not be l iable tor and wil l  nor pav rhe fees
of any other counsel. The Company wil l  nor pay an), f 'ees, cosrs o, .^p.ns.s
incurred by the insured in the defense of those causes of acrion thar al lege
matters not rnsured aeainst by rhis pol icy.

(b )  The Companv sha l l  have the  r igh t ,  a t  i rs  o* ,n  cos t .  !o  lns t l ru te  and
prosecute anv actlon or proceedine or to do any other acr that in i ts opinion may-
be necessary or desirable to establ ish the t i t le to the esttte or interest. as
insured. or to pre!enr or reduce loss or dama,ge to the insured. The Companl,
may take any appropriate acrion under the terms of this pol icy. whether oi nor
i t  sha l l  be  l iab le  hereunder ,  and sha l l  nor  rher€by  concede l iab i l i r y  o r  rva ive  any
prov is ion  o f  th is  po l i cy .  I f  rhe  Company sha l l  exerc ise  i t s  r i sh ts  under  th is
paragraph. i t  shal l  do so di l igenrly.

(c) Whenever the Companl- shal l  have brought an action or inrerposed a
det-ense as required or permitted by the provisions of this pol icy. rhe Comprny
may pursue any l i t igation to f inal derermination by a coun of competent
jurisdict ion and expressly reserves rhe r ight, in irs -sole discrerion. ro appeal
from any adverse judgement or order.

(d )  In  a l l  cases  where  rh is  po l i cy  permi ts  o r  requ i res  the  Company to
prosecute or provide for the det 'ense of any action or proceedine. rhe insured
shall  secure to the Company the r ighr to so prosecure or provide cletbnse in
the acl ion or proceeding. and al lappeals therein. and permir rhe Company ro
use. at i ts option. the name of the insured tbr this purpose. Whenever requesred
b1" the Company, the insured. at the Company's expense. shal l  eive rhe
Company al l  reasonable aid ( i)  in any action or proceeding. securins
ev idence.  ob ta in ing  w i tnesses ,  p rosecur ing  or  de tend ing  rhe  acr ion  or  p ro-
ceeding or et-fecring sett lement, and ( i i )  in any other larvful acr thar in rhe
opinion of the Company may be necessary ordesirable ro esrabl ish the t ir le ro
the estate or inreresr as insured. I f  the Company is prejudiced by rhe fai lure
of the insured to fumish the required cooperation. the Company's obl igarions
to the insured under rhe pol icy shal l  rerminare, including any l iabi l i ty or
obl igation to def 'end. prosecute, or continue any l i t igation. with regard ro the
matter or matters requir ing such cooperation.

5 .  PROOF OF LOSS OR DAMAGE
In addit ion to and afrer the norices required under Section i  of these

Condit ions and Sripulat ions have been provided rhe Company. a prooi of loss
or dama_ge signed and swom ro by the insured claiman( shal l  be fumished to
the Company within 9l days afrer the insured claimant shal l  ascertain rhe f acts
eiving r ise to the loss or damage. The proof of loss or damage shal l  describe
the det 'ect in, or l ien or encumbrance on the t i t le, or orher mttrer insured
a-eainst by this pol icy rhar constirutes the basis of loss or damace and shal l
s ta te .  to  the  ex ten t  poss ib le ,  the  bas is  o f  ca lcu la t ing  the  amount  o f  rhe  loss  or
damage. I f  the Company is prejudiced by rhe tai lure of the insured clainranr
to provide the required proof of loss or damage, the Company's obl igarions to
the  insured undc- r  rhe  po l i cy  sha l l  re rminare ,  inc lud ing  any  l iab i l i r y  o r
obl igation to det 'end. prosecure. or continue any l i t i -eation. wirh regard to rhe
matter or matters requir ing such proof of loss or damage.

In addit ion, rhe insured claimant may reasonably be required ro submit to
examination under oarh by any authorized represenrative of the Company and
shall  produce for examination. inspection and copying. ar such reasonable
trmes and places as may be designated by any aurhorized represenrative ofrhe
Company, al l  records. books, ledgers, checks, correspondence and memo-
randa. whether bearing a date before br after Date of Pol icy. which reasonably
n e r l a i n  t n  t h c  I n c s  n r  d r n r r o e  t r , ' a h o r  i f  . - ^ , , - " r - /  L . ,  - n . ,  - . , r h ^ - : - . . . 1

representative of the n."-.  the insur€d claimant shal l  grant i ts permis-
. sion. in rvr ir ing. tbr any .urnorized representative of the Company to e.ramine,

inspect and copy al l  records. books. ledsers, checks. conespondence and
memoranda in rhe cusrod.l  or control of a thrrd panv. which reasonablv penain
ro rhe loss or damaqe. .{ l l  informarion designated as cont ' idential bv the
insured claimant proi ided ro the Companv pursuant ro this Secrion shai l  nor
be disclosed to others unless. in rhe reasonable judeemenr of the Companv. ir
i s  necessary  in  rhe  admin is t r f , t ion  o i rhe  c la im.  Fa i lu re  o f  the  insured c la imanr
ro submit tor examinarion under oath. produce other reasonably requesred
intbrmation or grant permiision to sccure reusonably necessary intbrmation
from third parr ies as required in this paratraph shal l  terminate any- l iabi l i ty ol
the  Company '  under  th is  po l i cy  as  to  rhar  c la im.

6 .  OPTIONS TO PAY OR OTHERIVISE SETTLE CLAI , \ IS ;
T E R } I I N A T I O N  O F  L I A t s I L I T Y
In  case o f  a  c la im under  th is  po l i c r .  the  Companv sha l l  have the  tb l lo rv ing

add i r iona l  opr ions :
(a) To Pa,v or Tender Pa.vment of the Amount of Insurance.
To pay or tender pa)'ment of the amount of insurance under this pol icy.

tosether with any cosrs. attorne! 's '  fees and expenses incuned by the insured
c l i imant .  wh ich  were  aurhor ized  bv  the  Compinv .  up  to  the  t ime o f  pa l ,menr
or tender of payment and r i 'hich the Company is obl igated to pay.

Upon the e.xercise b_v the Company of this option. al l  l iabi l i ry and
ob l iga t ions  to  rhe  insured under  th is  po l i cy .  o ther  than to  make rhe  paymenr
requ i red .  sha l l  re rnr ina te .  inc lud ing  any  l iab i l i t y  o r  ob l igar ion  to  de fend.
prosecute. or continue any' l i t iget ion. and the pol icy shal l  be surrendered to
rhe  Company fo r  cance l la t ron .

(b )  To  Pa_r 'o r  Other rv ise  Set t le  !V i th  Par t ies  Other  than the  Insured
or  \v i th  the  Insured C la imant .

( i )  To  pay  oro therw ise  se t t le  rv i th  o rher  pan ies  to ror  in  rhe  name o f  an
insured c la imant  an1 '  c la im insured r_sa insr  under  th is  po l i cy ,  together  w i th  an l
cos ts .  a l tomevs ' tees  and e \p .nses  incur red  by  the  insured c la imant .  w ,h ich
were  au thor ized  by  the  Conrp ln l 'up  ro  rhc  t ime o f  payment  and *h ich  the
Conrp ; lnv  i s  ob l iea ted  to  pay :  o r

( i i )  To  pay  or  o rher* , i se  ser r le  w i rh  the  insured c la imant  the  loss  or
darnage prov idcd  tb r  under  th is  po l i c r , .  rogether  w i th  anv  cos ts .  a r tomeys ' tees
and expenses  incuned bv  the  insured c la imant .  wh ich ' *e re  au thor ized  by  rhe
Company up to the t ime of pavmenr end rvhich the Company is obl igared ro
pay. Upon the exercise bl the Company of eirher of the options provided for
rn  pareeraphs  (bX i )  o r  ( i i ) .  the  Cornpan l . ' s  ob l iea t ions  to  the  insured under  th is
pol icy for the claimed loss or danraqe. orher than the paymenrs required to be
mrde.  sha l l  temr ina te .  inc lud ing  lnv  I iab i l i r y  o r  ob l igar ion  to  de fend.  p ros-
c c u r c .  o r  c o n t i n u e  a n v  I i t i q a t i o n .

7 .  DF]TER} I INATION,  EXTENT OF L IABIL ITY
A \ D  C O I N S U R A \ C E
This  po l i cy  i s  a  conr racr  o f  indemni r l .aga ins t  acrua l  monetary  loss  or

danrage susrained or incuned by the insured claimant who has suffered loss
or damage by reason of marters insured against by this pol icy and only ro the
er ten t  here in  descr ibed.

(a) The I iabi l i ry of the Companv under rhis pol icy shal l  nor exceed rhe leasr of:
( i )  the  Amount  o f  Insurance s rared  in  Schedu le  A :  o r
( i i  )  rhe dif f 'erence bet,,veen the value of the insured estate or interest as

insured and the value ofthe insured esrare or interest subject to the defect, l ien
or encumbrance insured against by this pol icy at the date the insured Claimant
is requ ired to furnish to Company a proof of loss or damage in accordance with
Section 5 of these Condit ions and Sripularions.

(b) In the event the Amount of Insurance stated in Schedule A ar the Date
of Pol icy is less than 80 percenr of rhe value of the insured estate or interesr
or the ful l  considerarion paid tor the land. whichever is less, or i f  subsequenr
to the Date of Pol icy an improvemenr is erected on the land which increases
the value ofthe insured estate or interesr by at least 20 percent over the Amount
of lnsurance stated in Schedule A, then rhis Pol icy is subject to the fol lowing:

( i)  where no subsequent improvement has been made. as to any panial
loss. the Company shal l  only pi ly rhe loss pro rata in rhe proponion rhat the
amount of insurance at Date of Pol icy bears to the total value of the insured
estate or interest a( Datc of Pol icy: or

( i i )  where a subsequenr improvenrent has been made, as to any'panial
loss. the Conrpany shal l  onlv pay rhe loss pro rara in rhe proport ion rhar 120
percent of the Anrount of Insurance srated in Schedule A bears to lhe sum of
Ihe Amount of Insurance srated in Schedule A and the amount expended for
the improvement.

The provisions of this paragraph shal l  nor apply to costs, attorneys' fees
and expenses tor which the Companv is l iable under rhis pol icy, and shal l  only
apply to that ponion of any loss which exceeds, in the aggregate, l0 percent
of the Amount of Insurance stated in Schedule A.

(c) The Company wil l  pay only those costs, attomeys' fees and
expenses incurred in accordance rvirh Section 4 of these Condit ions and
St ipu  la t  ions .



, .  ^ r ro* t ,oN\rENT
l f  the land-described rn Schedule A consisrs of r ' ,vo or more parcels rhar are

'no t  used as  a  s ing le  s i te .  and a  loss  is  es t lb l i shed l f tec t ing  one or  n rore  o i rhe
parcels but not al l .  the loss shal l  be computed and sett led on x pro rara basis
as  i f  the  amount  o f  insurance under  th is  po l i c l  *as  d iv ided pro  ra r r  as  to  rhe
va lue  on  Date  o f  Po l i cy  o f  each sept ra te  p l rce l  to  the  w ho le .  exc lus ive  o f  ln l '
improvenrents  made subsequent  to  Date  o f  Po l i c r ' .  un less  a  l i rb i l i t y 'o r  v3 lug
has otherwise b:en agreed upon as tL) ci tch parcel b.v- the Companv and the
insured a t  the  t ime o f  the  issuance o i  th is  po l i cv  and shown bv  an  express
s ta tement  o r  bv  an  endorsement  a r tached to  th is  po l i c r ' .

9 .  L I } I ITATION OF L IABIL ITY
(a)  I l the  Company esrab l i shes  the  t i t le .  o r  removes the  a l leeed de fec t .  l i en

or  encumbrance,  o r  cures  the  lack  o f  a  r ieh t  o l  access  to  o r  f rom the  land.  l l l
is insured. or takes action in accordance rvith Secrion - l  or Section 6. in a
reasonab l .v  d i l igen t  manner  by  any  method.  inc lud ing  l i t i se r ion  and the
comple t ion  o f  any  appea ls  there f rom.  i t  sha l l  have fu l l y  per fo rmed i rs
obl igations wirh respect !o that matter and shal l  not be l iable for any loss or
damage caused thereby.

(b )  In  the  event  o l  any  l i t iga t ion .  inc lud ine  l i t iga t ion  b ; -  the  Companv or
rv i th  the  Companv 's  consent .  the  Company 'sha l l  have no  l iab i l i r l ' tb r  Ioss  or
damage unti l  there has been a f inal determination bv a court ol comperent
ju r isd ic t ion .  and d ispos i t ion  o f  a l l  appea ls  there f rom.  adverse  to  the  t i t le  as
l  ns  u  red .

(c) The Company shal l  not be lrable for loss or damage to any insured for
l iab i l i t y  vo lun tar i l y  assumed by  the  insured in  se t t l ing  any-  c la im or  su i r
without rhe prior writ ten consent of rhe Company.

10 .  REDUCTION OF INSURANCE:
REDUCTION OR TERIVTINATIO\  OF L IABIL IT I '
A l l  payments  under  th is  po l i cy .  except  pa !ments  made tb r  cos ts .  a r ro r -

neys' fees and expenses, shal l  reduce the anrount of the insurance pro trnto.

I  1 .  L I A B I L I T Y  N O N C U M U L A T I V E
I t  i s  express ly  unders tood tha t  the  amoun{  o t - insur rnce  under  th is  po l i cv

sha l l  be  reduced by  any  amount  the  Conrpan l  mly  p ry  under  rnv  po l i cv
insur ing  a  mongage to  wh ich  except ion  is  taken in  Schedu le  B  or  ro  rvh ich  rhe
insured has agreed. assumed or taken subject. or which is herealter execurecl
by an insured and which is a charge or l ien on the e-Jtate or inrerest described
or ret 'erred to in Schedule A. and the anlount so paid shal l  be deenred a pcymenr
under this pol icy to the insured orvner.

12 .PAYiVIENT OF LOSS
(a)  No pavment  sha l l  be  made wr thout  p roduc ing  th is  po l i cy  tb rendorse-

ment  o f  the  prvment  un less  the  po l i cy  has  bcen losr  o r  des t roy 'ed .  in  ' , rh ich  c lsc
proof of loss or destruction shal l  bc funrrshcd ro rhe sarisfacrion ot rhc
Company'.

(b) When l iabi l i ty and the extenr of loss or dlnrage ha-s been definrrely
f i xed  in  accordance w i th  these Cond i t ions  lnd  Sr ipu la r ions .  the  loss  or  danr tge
shall  be payable within l0 days thereefter.

I ] .SUBROGATION UPON PAYMENT OR SETTLEMENT
(a)  The Compan-v 's  R igh t  o f  Subrogat ion .
Whenever  the  Company sha l l  have ser t led  and pa id  a  c la im under  rh is

pol icy, al l  r ight of subrogation shal l  vest in the Company unaft icred by any
act of the insured claimant.

The Company shal l  be subrogared ro and be enrir led ro al l  r ighrs and
remedies that the insured claimant would have had against any person or
propeny in respect to the claim had this pol icv not been issued. I f  requesred
by the Company, the insured claimanr shal l  rranst 'er ro rhe Company al l  r ighrs
and remedies against any person or property necessary in order to pert 'ecr this
r ight of subrogation. The insured claimanr shal l  permir the Company to sue.
compromise or sett le in the name of the insured claimant and to use rhe nanre
of  the  insured c la imant  in  any  t ransacr ion  or  l i r igar ion  invo lv ing  these r igh ts
or remedies.

If  a payment on accounl of a claim does not ful ly cover the los.s of the
insured c la imant ,  the  Company sha l l  be  subrogared ro  these r igh ts  and
remedies in the proponion which the Con)pany's paymenr bears ro rhe whole
amount of the loss.

l f  loss should resu ..1 xny Jct of the insured claimant. as srated above.
rhar  acr  sh l l l  nor  vo id  th is  po l i c ) .  bur  the  Companv.  in  tha t  evenr .  sha l l  bc
required ro pa)'  onl) that part of env losses insured againsr this pol icl ,  rhat
shal l  exceed the amount. i f  an_"' .  lost to the Comptny by reason of the
impairment by' the insured cl l imlnt of the Compun."- 's r i_eht of subroglr ion.

(b )  The Compan-v 's  R igh ts  Aga ins t  Non- lnsured Ob l igors .
The Company 's  r ighr  o f  subroe i r t ion  asa ins t  non- insured ob l i sors  sha l l

ex is - t  and sha l l  inc lude.  u  i thout  l im i ta r ion .  the  r iehrs  o f  rhe  insured ro
indemni t ies .  guarant ies .  o ther  po l i c ies  o f  insurance or  bonds ,  norw i rhs tand ing
anv terrns or condit ions contained in rhose instruments thar provide tbr
subrosation r ights by' reason of this pol icy.

I . I ,  . \RBITR.{TION
Unless  proh ib i red  b1 'app l i cab le  la rv  o r  un less  th is  a rb i t ra r ion  sec t ion  is

deleted b1' specif ic provision in Schedule B oi this pol icy. either the Company
or  rhe  insured mal .demand arb i t r l t ion  pursuant  to  the  T i t le  . { rb i t ra t ion  Ru les
or rhe American Arbitrat ion Associat ion. Arbitrable matters may include. but
are not l imited to. any controversy or claim bet* 'een the Companv and the
Insured ar is ing  ou t  o f  o r  re la t ing  to  th is  po l i cy .  any  serv ice  o f  the  Companr
in connection with the issuance or the breach of a pol icy provision or other
obl igarion. Al l  arbitrabie matters w'hen the Amount of Insurance is S 1.000.000
or  less  SHALL BE arb i t ra red  a t  the  reques t  o f  e i ther  the  Companv or  the
Insured.  un less  the  Insured is  an  ind iv idua l  person (as  d is t ingu ished f rom I
corpora t ion ,  t rus t .  par tnersh ip .  assoc ia t ion  or  o ther  lega l  enr i ry ) .  A l l  a rb i -
t rab le  mat te rs  when the  Amount  o f  lnsurance is  in  excess  o f  S t .000.000 sha l l
be arbitrated onl l-  when asreed to by both lhe Companv and the insured.
Arb i r ra t ion  pursuanr  ro  th is  po l i c )  and under  the  Ru les  in  e f tec t  on  rhe  d t re  rhe
demand tbr arbirrarion is nrade or. at lhe option of the insured. the Rules in
eft 'ect at Date of Pol icy shal l  be binding upon the panies. The arvlrd m;rv
include attome,vs' t 'ees onl.v i f  rhe larvs of the slate in rvhich the land is located
permit a court to award attomevs' tees to a pre\ ' t i l ing panv. Judrement upon
the award rendered by the Arbitrator(s) nt lv be entered in anv coun havinq
lu r isd ic r ion  thereo f .

The law o f  the  s i tus  o f  the  land sha l l  app ly  to  an  arb i t r r l ion  under  the  T i r le
lnsurance Arb i t ra r ion  Ru les .

A copy of the Rules ma1' be obtuined t ' rom the Companv upon request.

1 5 .  L I A B I L I T Y  L I } I I T E D  T O  T H I S  P O L I C Y :
POLICY ENTIRE CONTRACI '
(a )  Th is  po l i c l -  together  $ ' i th  a l l  endorsements ,  i f  any ,  a t tached here to

b-v the Companl" is the entire pol icl  and contract between the insured and
the  Compan.v .  In  in te rpre t ing  an . r  p rov is ion  o f  th is  po l i c -v ,  th is  po l i cy  sha l l
be construed as a nhole.

( b) Any claim of loss or damage, $'hether or not based on negligence.
and wh ich  ar ises  ou t  o f  the  s ta tus  o f  the  t i t le  to  the  es ta te  o r  in te res t
covered hereb-y or bl any action assert ing such claim, shal l  be restr icted
to this pol icy.

(c) Noamendment of or endorsemenl to this pol ic-v can be made ercept
b-v a writ ing endorsed hereon or attached hereto signed by either the
President, a Vice President, the Secrelar-v. an Assistant Secretar_v, or
val idating olTicer or aulhorized signator-v of the Companv.

I 6 .  S E V E R A B I L I T Y
In  the  event  any  provrs ion  o f  the  po l i cy  i s  he ld  inva l id  o r  unenforce lb le

under appl icable law. the pol icy shal l  be deemed not to include thar provision
and al l  other provisions shal l  renrain in ful l  force and eft 'ect.

17 .  NOTICES,  WHERE SENT
All notices required to be given the Company and any statement in writ ins

required to be fumished the Companv shal l  include the number of this pol icy
and shal l  be addressed to the Cornpany at Chicaso Tit le lnsurance Company.
C la ims Depar tment .  l7 l  Nor th  C lark ,  Ch icago.  I { l ino is  60601.

C O M P L A I N T  N O T I C E
Shou ld  anv  d ispute  ar ise  about  -vour  p remium or  about  a  c la im tha t  you
have f i led, conlacl the agent or rvr i te to the Compan_y that issued the
policy. I f  the problem is not resolved, _t-ou also ma.v lvr i te the Teras
Department of Insurance. P.O. Bor lJ909l, Austin, TX 7871J-9091, Fax
No. (512) 175-17' l l .  This notice of complaint procedure is for information
onlv and does not become a part or condit ion of this pol ic-v.

FOR INFORMATION, OR TO MAKE A COMPLAINI CALL:
1-800-442-4303
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fnsuranceCompanyPol icyNo. 44 0009 100 7675

IssuED By
CT{ICAGO TITLE INSURANCE COMPANY

S c h e d u l e  B ,  # 6  o f  t h e  a b o v e - r e f e r e n c e d  o v r n e r ' s  T i t l e  p o l
h e r e b y  a n e n d e d  t o  r e a d  a s  f  o l  l o r r , s  :

E l e c t r r - c  E a s e m e n t s  t o  T e x a s  p o w e r  &
V o l u m e  4 5 0 ,  p a g e  3 8 0 ,  a n d  V o l u m e  4 9 0
D e e d  R e c o r d s .

i  c r z  i  q
- - l

L i g h t  C o m p a n y ,  r e c o r ' d e d  l n
,  P a g e  6 1 5 ,  T r a v i s  C o u n t l '

A  f  t v e  ( 5 ' )  f o o t  e l e c t r : -  c . / L e l e p h o n e  l r n e  e a s e r n e n t  t o  t h e  C r t 1 ,
A u s t r n ,  r e c o r d e d  i , n  V o r u r n e  2 3 0 8 ,  p a g e  r 5 l  ,  D e e d  R e c o r d s  o f
T r a v i s  C c - ' u t - r t y ,  T e x a s .

F ' i g h t s  o f  t h e  p u b l  i c  o ! :  r ' i p a r i - a n  o ' u n e r s  i n  a n d  t o  t h e  r . ^ . , a r * e r s
t h e  s t r e a r - , i  t r - a r z e r s i n g  s u b  j e c t  p r " o p e r . t y .

S e c t r o n  l 4  o f  t h e  C o n d r - t : - o n s  a n d  S t i p u l a t - r o n .  o f  t h r s  ; - , 1 , r 1 1 q 1 ,h e  r e b l '  d e  I  e t  e d  .

R r g h t s  o f  p a r t i e s  i n  p o s q e q s l o n .

i  . .

2o Stt

Nothing herein contained shall be construed as extending or changing the effective date of the aforesaid policy or
interim construction binder, unless otherwise expressly stated.

IN WITNESS HEREOF, the CHICACO TITLE INSURANCE COMPANY has caused lh is  Endorsement  to be
executed by i ts  Presidenr  under the seal  of  the Company,  but  th is  Endorsement  is  to  be val id  onlv  when i t  bears
an author ized counters ignature.

D a t e d :  O c t o b e r  3 1 ,  L 9 9 4 CHICAGO TITLE INSURANCE COMPANY

G R A C Y  T I T L F '  C O M P A N Y

'M,--,/raua.,

o f

o f

Authoriled Cou ture

PH86 Frelz f lg i - r1"1 Esc ro t t r O f f i cPFI P3 rex exo

A T T E S T :

Presido-'
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Attached to and made a part of Chicago Tirle

Insu rancecompanypo l i cyNo  
JJ  0009  100  767 '

Issuep BY
CHICAGO TITLE INSURANCE COMPA}.IY

S c h e d u l e  B ,  # 6  o f  t h e  a b o . . ' e * r - e f  e r - e n c e d  O w n e r ' s  T i l l e  ! , o I  i c . , '  i s
h e r e b l '  a r n e n d e d  t o  r e a d  a s  f o I I o ! . . I S :

F l e c t r i c  t r a s e n e n t s  t o  T e r : a s  P o w e r  &  r  r g h t  C o n p a n l - ,  r e c o r d e d  i n
\ / n  I  r r n r o  / t 5 0  D r n a  ? R ( l  : n r l  \ / n  I  r r m a  d q n  D : n a  6 l  i  ' l ' r r v i  q  t ' - n r r n t r :_  * J -

D e e d  B . e c o r d s .

- q  f  i - . . ' e  (  5 '  )  f  o o j - -  e l e c l r i c , / t e l e p h o u e  l  r n e  e a s e n e n t  t o  t h e  C i t 1 , '  o f
r l r r s t  i  n  -  r ' e c o r : d e d  i n  \ . i  o l u n e  2 ? 6 8  .  P a o e  1 \ 7  l l e e d  R e c o r - r 1 s  o ft  _ " 3

T r a , . ' i s  C o u n t y ,  T e x a s  .

R i o h t . s  o f  ! - . h e  n r : h l  i .  a - r ! -  r - ' i n a r i : n  r \ r r ' n a F c  i r r  a n d  L O  t h e  r . 1 , a t e r S  g f

t h e  s t r e a n  t r a t ' e r s i n g  s u b j e c t  p r o p e ! - t \ ' .

\ z i s i h l e  a n d  A r l I T A T - e n f .  e a s e r n e n t s  c ) n  a n d  3 c r ^ q q  q r r h i a c t  r r r n n c r t \ z* r r * ' 4 ' ) 9 * 9 q . - r ' 1 v J ,

l r  a n y .

S e c t i - o n  1 4  o f  t h e  C o n d  j - t . i o n s  a n d  S t  r p u L a t r o n s  6 f  t h i s  p o I  i c y  i s
h e r e b y  d e l e t e d .

R i n h f q  n f  n : r f i a q  i n  n ^ q q o q q i n n

Nothing herein contained shall be construed as extending or changing the effective date of the aforesaid policy or
interim construction binder, unless otherwise expressly stated.

IN WITNESS HEREOF, the CHICAGO TITLE INSURANCE COMPANY has caused th is  Endorsement  to be
executed by i ts  Presidcnt  under the seal  of  the Company,  but  th is  Endorser .nent  is  to  be val id  only  when i t  bears
an author ized counters ignature.

D a t e d :  O c t o b e r  3 1 ,  1 9 9 4 CHICAGO TITLE INSURANCE COMPANY

G R A C Y  T I T L E COMPANY

By, ^ t

1,/*,-,/rzz,
e; President

Authorized Countersignature

rede {  F reyden f  e IdL ,  Esc ro r ^ . ,  O f  f  i ceFYF€rEx  ENo

Secretary.


